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VYATEK SPORTS buys assets of Simula Subsidiary, ViaTech, Inc.

Will manufacture and market advanced composite bikes, golf equipment, archery equipment, and athletic shoes
FOR IMMEDIATE RELEASE 

July 7, 1999 - VYATEK SPORTS, Inc., an Arizona-based corporation, has purchased all of the sporting goods and consumer product related assets of Phoenix-based ViaTech, Inc., a subsidiary of Simula, Inc. (NYSE symbol SMU).

VYATEK SPORTS President and CEO Howard Lindsay says,  “VYATEK SPORTS will continue to develop, manufacture and market the advanced technology-based sporting goods formerly built by ViaTech/Simula, but will alter the channel of distribution.  ViaTech was primarily an original equipment manufacturer (OEM) supplier, while VYATEK SPORTS will market its products directly to consumers via an e-business model.” 

Lindsay founded ViaTech in 1993 while employed at Simula, where he had held various engineering and management positions since 1986.  He is the founder and principal investor in the new VYATEK SPORTS.

--more—

VYATEK SPORTS/P. 2

“VYATEK SPORTS, an all-new company funded by private investors, will set up operations in Scottsdale later this year,” said Lindsay.  “We plan to bring true advanced technologies, such as the aerospace materials technologies developed at Simula, to the high performance sporting goods consumer.  Our business plan for VYATEK SPORTS is designed to create exciting, breakthrough high performance consumer products by exploiting new materials, designs and manufacturing processes," added Lindsay.    

According to Lindsay, VYATEK SPORTS will move tools and manufacturing equipment to key Arizona vendors and to its own facilities in the next 45 days. 

Under the purchase agreement, VYATEK SPORTS now owns a number of Simula patents and trade secrets, covering materials and processes applicable to high performance bicycles, archery equipment, industrial springs, energy-absorbing athletic shoes and golf equipment.   

Well-known in the golf equipment industry, Lindsay worked on high performance golf equipment in his recent position as Vice President of Engineering/R&D for True Temper Sports, the largest manufacturer of golf shafts in the world.  In addition, Lindsay is a member of Golf Digest’s coveted Technical Equipment Super Panel.  This is a group of technical experts who collaborate in authoring technical feature articles and predicting trends regarding the future of golf equipment for the magazine. 

Simula and ViaTech exited the sporting goods business segment in 1997.  Under the terms of this purchase agreement, ViaTech has changed its name to Simula Composites Corporation and will retain its core business of manufacturing composite airline seatbacks.
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